-

TR, = —

NEW-YORK

TRIBUNE,

WEDNESDAY,

OCTOBER 16, 1912.

et S ——— a

O OTES F FAANCE

A mere suggestion, but 1t might be o
ood 1det for brokers to carry bond liter-
¢ re ant stock market letters in thelr
"u“,,\, Never can tell how many will go
g,_‘. ¢ the Glants lose the serles.

Copper Market Improving.

sy metal BeeMS to be on a firm
h:::m-.s it failed to respond to the bear
nu;nrsnt shown In recent days, and the
”i‘ld recovery In the London standard
:.nrkﬂ has discouraged hope of lower

prices- 5
Beyond the Frost Period.

the news fr¢ Texas indleates that
umof: has passed the perlod when frosts
would show any mate rinl damage to the
crop- This will have a tendency to glve
better feeling throughout the South-
Ithough most of the reports from
time have been

a
west, &
that section for
gptimistic in tone
To Examine Alabama Coal Lands.
ppward of §1,100,000 eash will have to

b pro\'N"~' for in ths plan of reorgani-

gatlon of the

some

Alntmma Consolldated Coal

Jron Compiny, and It 1s probable
that the prefe rred and common stock hold-
ers will be called upon to furnish the bulk
of this sum. Mo mbers of the stockholders'
committee, sald, will leave next
week for Alabama to make an examina-
tion of the property.

Sugar Cane Cultivated.

Sugar cane, mostly of the yellow kind,
aceording to consular report, 1s cultivated
to & Hmited extent in the southern hall
of the territory of Lower California, and
plantations are to be found In La Paz
copsular district, at Todos Eantos, Ean
José del Cabo, Mulege, Cadonno, Mira-
fores, San Bartclo, Candelari, San Bruno
and Comandu

The totel area of land under cultiva-
tion {8 about 1,876 acres. The average
pumber of canes per hectare s 1,000,

are twenty-four sugar mills in the
gatrict, the largest ones being at Todos
Bantos, sixty-three miles gouth of La Pazx,
on the Pactfic Const

In the Todos Santos district are springs

it I=

BOND DOTS.

‘rjr; B I?e!neman. Controller. of Detroit,
Mich,, will recelve proposals until 11
a4 m. October 28 for $300,000 public school,
$150.000 sewer, $100,000 grade separation,
$100,000 Ubrary and $56,000 publie bullding
four per cent coupon (with privilege of
registration) tax free bonds, Denomina-
tlon §1.000. Date November 15, 1912,

Harris & Forbes, of New York, wers
awarded the §74,000 5 per cent sewer
bonds of Fort Lee, Bergen County, N. J..
on October 8, Due $,000 yearly October
1, 1914, to 1827, Inclusive, and $4,500 October
1, 1028

It Is stated an election will be held in
Glendale, Cal, October 20 to decide on the
proposition to Issue $235,000 water bonds,
A portion of the jssua will be used to
purchase the systems of the Verdugo
Bprings Water Company, ths Verdugo
Plpe and Reservolr Company, the Glendale
Consolidated Company and the Miradero
Vater Company. Also a part for the
laying of udditional mains. On the same
day a vote will be taken on propositions
to Issup 320,000 bonde for additional fire
fighting apparatus and 86,00 for street
working machinery.

Marshall, Harrison County, Tex., 1s
proposing an electlon, it I8 stated, to

decide the lssuance of $600,000 road

bonds,

on

CURB ECHOES.

A news bulletin says that Granby
mined 721,718 tons of ore this last year,
and that earnings uare at the rate of
more than $10000 a month. It {s also
ftated that 500N tons of reserve are
the Hidden Creek property, which it |s
claimed will net 40 pounds of copper to
the ton,

The report of the old Dominlon Com-
pany of New Jersey for the first six

months of 1812 showed earnings of
$500,000.
In Beptember the Niplesing mines

ghipped clear of mining expenses $290,473.
Of this amount 403,087 ounces Wwere In
bulllon and were marketed for §X2,844.

ITEMS OF THE STREET.

—_—

Forelgn houses bought about 16,000
shares of stock in this market, chiefly of

dends a surplus for the year of $1254589,
against $86,710 in 1011

Henry C. Perkins and Hennen Jennings,
both of Washington, have resigned ns
directors of the Seaboard Alr Line Rall-
way Company, it 18 understood.

CONSOLIDATED EXCHANGE.

Opening prices at 98 o'clock on the
Consolldated Stock Exchange generally
reflected palns compared with Monday's
closings ranging from % to % of a point
London cabled quotationg wera to a large
extent {gnored, the Consolidated prices in
nearly all cases belng above the ¥ p. m.
London flgures, Some of the overnight
galng registered on the call wers: FPeun-
sylvania %, Great Northern preferred Y.
Amalgamated Copper, American Cotton
O, Amerlean Smelting, Lehigh Valley,
Misgouri Paclfic and Northern Pacific
each %, American Can, Erle, Intérbor-
ough preferred, Rock Island, Southern
Rallway, Unlon Paclfic and Virginia Caro-
line Chemicul each % and United Btates
Steel, Southern PPacliic and St. Paul each
. Trading on the call was active, the
sales In the half hour before hufinell
began on the New York Stook Exchange
totalling 5,210 shares, There was a dis-
position to take a more optimistic view of
the Europesn international gituation, The
selling of Heading by a prominent comn-
misslon houge was a feature, upward of
L6000 ghares belng disposed of at 171% to

176, Sales totalled 46,085 shares, dis-
tributed among fifty-elght different stocks.
STOCKS,

Shares Upen. High, Low. Last.

P Allle-C o 15t ¢ 'y iy ‘s "
L850 Amal Copper., 879 F0) 7% Ml
100 Am Ag Chem. 38% 8% OSN  O8%
3,000 Am Beet Sugar 71% 72 iy 00
9 Am Can.. 5% 4o%
10 Am Car & P.. 01 L]
16 Am Cotten Ol 57% uT
MAm lee....... 22 o
L0 Am Linseed, .. 147 14%
20 Am Locomotive 434 404 4l 41
2,230 Am Emelting. S5% fi'y BN BT
810 Anaconda Cop 5 s s
30 AM Tel & T... 1497 142% 148%
S0 AL Top & & F, 1 Tty 100% 1Mty
10 Balt & Ohi '] 7l 71
40 Peth Rteel

20 Broaklyn B T,
70 Drunswick T..
M Cal Petrolentn
160 Can Paclfi

S0 Ches & Ohlo v
a0 C M & St PO

1
hinp Copper.. 42%
il Fuel & 1, 417

J ‘onxol Oas. .. 14l  1440Y%
G Cora Products 1% :
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20 Trimt Securlties 1
430 Bxle ....... Al
£20 it North pr 1NN

1. LW Inter- Mot ] o

L0 do praf..... B0 0TL Y 6Ny
40 Int Faper..... 10% 10N 160% 18%

L2090 Lohigh Valloy.178% 178% 178% 175t

20 Louls & Nash it0% 100% 100% mﬂz

10 Mex Petroleum K74 TN BTN BTN
T2 Mo Pacifle, ... 44% 40 4% N

20 Nat Enamei.., 28 oy 24 an'y

90 National load B3% OATy A5 TR

50 Nevada Con., 1 v a0

11481

30N Y Central
10 Norf & West
T80 Nor Paclfic

cumpanies, Juns, 1919, Capital In
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NEW YORK OURB.

Renewed strength and activity charac-
terized the speculatiom In the curb mar-
ket vesterday. This was especlally so inh
the higher priced issues. Standard Ol
subsidiaries were prominent by a decid-
edly better all-around buying movement
both here and over the counter. While
the advances in thoee shares were not
general, the majority showed advances of
from 2 points to about 30 points, the most
prominent belng Atlantic Reflning, Stand-
arfl Ol of California. New York—the lat-
ter rose about N nts—and New Jersey
7. There was nin??la. fairly good in uiry
for Prairle Oll and Gas. United Clgar
Faluru of Ameriea advanced over a point.
British American Tobacco was up nearly
a point, Tobacco Products preferred %,
nn«f Manhattan Transit was active at a

The copper
stocks were comparatively qulet, but
steady. The sliver shares were lrrﬁiu.
with further grwmre on La Rose, nds
were dull and unchanged. The gold and
slwer stocks were active and strong at
the opening, but later in the day showed
gome signs of a lower tendency, Tonopah
Mining and Belmont both lost about 5o
a share. North Star led In volume of
sales, about 20,000 ghares being handled at
#dse. Midway sold at 62¢ and Jim But-
ler at T2c. West End continued to react
from its recent advance and closed $1 75
bid. Tonopah Merger was the strongest
feature of the day and was In demand at
5l Dssh. Jumbo Extensgion sold at 3e and
Goldfield Atlanta at 1&c. Trading fell off
late mfternoon, but the market
Dietailed operations follow:

further slight Improvement.

in the
clognd steady.

(Purnished by Harry E. Thompson & Co., No.
U5 Hroad street.)
INDUSTRIAL.

Ehares, High, Low Last,
500 Allied Beeur....... 8 i L)
400 Anglo-Am Oll..... 108 :1‘5\ jgls

1,500 Breitish-Am Tob.. &% oty e

200 Emerwon-Brant % ik i

6D Mays CHI .. o= "1 E\'i J

400 Penn Textils N % .f-‘.
000 United Cigur new. 1% 104 1064,

BT R Motors,....... s 1 1

o0 do pref....coeeee LY - 1Y

MINING.

600 BRAVAT .ouiensens M L] )]
2,500 Big Four ...ceoeee M0 15 4"
1,000 C O D Conw...... .09 o6 "

500 Davie-Daly ....o.0 H'e 'I‘. biL

5 Dlamendfield B B, 7 !-' 1
1104 I Paso ... . 5% 1 iE ]

$08 Biy Cous . 20 bl »

Florence .. 7 i 7

400 Glroux ... . "y L) 8
1,500 Greens CapAnea.. 10% 104 104

0 Jumbo Bxt........ M 8 L

400 Kerr Lake ........ 1 ZH o

00 Mason Valley..... 12 135 13

00 Nevada  HUIM..... 1 1 1
1,000 Pacific Bm.. eeviee . 3

240 Bllver King . " !

700 Btewart ... 1 1;: 14\*

4 Tonopah Ex 3 ? .

700 Tenopah Me B 1882 1832

! 73 5
0 - mn
1% 14 11
1,500 Wettlaufer ....... % % B

NEVADA QUOTATIONS.

which furnish water for irrigatlon. | canadian Pacific, Amalgamated Copper N Pennss lvania
: : : S S8 13,720 Rerding . ’ ‘0., No. 8
Magure fertilizer ts used. The planta- | 4nd Unlon Pacific, and sold 5,000 shares, o4 !tnn-rlx‘t- irel (Furnished by W nlt.?rr:! '& Co., No. 2 Broad
‘tiogs are laid out In squares, Inclosing A | muinly Steel common. 550 Rock Inland October 16
umber of canea, 1680 BQuUATes - gl ” r NC .
geriain n f Tt quares b m::};{: 1. TONOPANE
are banked up with earth, =0 that water The following dividends have been de- 40 Tenn Copper 1 ! ‘I‘vEeI;:-‘t‘a) " 1‘g-f;yl
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about 35 per cent 15 held in Great BEritain. - NEW YORK Bm BTOOKB- |1|T..- r,l,:pm Daley..... .08 (2] LY ™
The company has recently asquired gns, The Loulsville & Nashvilla Rallroad {Furniahed hy :-'“tJII I'."l"‘r' & Cn, No &7 Iln_»::::ﬂ:n-@ B.I ‘Hulh n! ?; 3 ‘:n
water, electric, trartion, power and light |..-.“!,_"_“m. has ordered from the Tennesses Bid A=ked | tholdAaid Belmont ...... .14 :-: ] ;:
properties and franchises in Illinols, Ok- |Conl, Tron & Raflrond Company 90,000 | AR oo, SO0 110 :.l“l:"l':;‘.l’.lt sasismmsnaae :ra 1 ¥ .
lshoma and Kentucky, and itd proverties | " of steel rafls, including “seconds.” fAmerdea ... 8 S8 |19 % Tead- 88 O | LOne BIAL .oroe.ne s ® %
pow include the Loulswville & Norther "i'l'!'.“ recolvers of the Pare Marquette Rall- | Battery P 12 1% |Liberty ... &0 % _‘\:ro‘;yar ““h.".. ssasenrers :ﬂ la“ “ﬂ »
Rallway, the Loulsville & Southern In-| .4 company have placed orders for 15,- Howery e Lincols...... 34 "" !.t-u Amorm-Kendall ... 02 .M |
a : Pryant Pk 16 Murnha o " - o ‘ o o ' 4 e
diens Traction Company, the F "““L'"" %00 tons of ralls. Bronx PBor My 60 |'\'.I:..:.;“'h e [T ] .0
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$10,000,000
NEW ENGLAND TELEPHONE & TELEGRAPH CO.

Five Per Cent Gold Bonds . i

DATED OCTOBER 1, 1912 DUE OCTOBER 1, 1932

Interest payable April 1st and October 1st
Bonds may be registered securing principal

OLD COLONY TRUST COMPANY, TRUSTEE

The following statements appear in the letter of the New England Tele-
phone & Telegraph Co. addressed to us, signed by Jasper N. Keller, President
of the Company :

The New England Telephone & Telegraph Company will create no
encumbrance on its property to impair the security of this obli-
gation,

If any mortgage or other encumbrance be placed hereafter upon its :
property, or any of it, said bonds shall be included therein and
secured thereby equally with any other bonds secured by such
mortgage.

The net earnings of the Company for the year ending
December 31, 1911, amount to......................5$3,130,802.88

Fixed charges, including interest on these bonds, will
BEBOUNE 80/ .. .. oiosrsssinasivi soizisss bebadumansvion ORI
The total assets of the Company are approximately.....63,400,000.00

The total debt of the Company, including this issue of
bonds, will amount to.............cuveniiennnnnss.12,500,000.00

The present capitalization of the Company amounts to.....43,061,600.00

This Company has paid dividends of not less than 6% per annum for

fifteen consecutive years.

Referring to the above the undersigned offer these bonds
for public subscription at 100 and accrued interest to date of full
payment, payable as follows:

On application, $50 per $1000 bond.

Balance on allotment on or before Tuesday, October 22, 1912,

The subscription list will be opened at 10 a. m. on Thursday, October 17, 1912,
and will be closed on or before 3 p. m. the same day.

The undersigned reserve to themselves the right to close the subscription list at
any time without notice and to reject any subscriptions and to allot smaller amounts

than applied for.
KIDDER, PEABODY & CO

115 Devonshire Street
BOSTON, MASS,

56 Wall Street
NEW YORK,N.Y.
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